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The real estate is offered at public auction in its present, “as is where is” condition and is accepted by the buyer without 
any expressed or implied warranties or representations from the seller or McCurdy Auction, LLC. It is incumbent upon 
buyer to exercise buyer’s own due diligence, investigation, and evaluation of suitability of use for the real estate prior 
to bidding. It is buyer’s responsibility to have any and all desired inspections completed prior to bidding including, but 
not limited to, the following: roof; structure; termite; environmental; survey; encroachments; groundwater; flood 
designation; presence of lead-based paint or lead based paint hazards; presence of radon; presence of asbestos; 
presence of mold; electrical; appliances; heating; air conditioning; mechanical; plumbing (including water well, septic, 
or lagoon compliance); sex offender registry information; flight patterns, or any other desired inspection. Any 
information provided or to be provided by seller or McCurdy was obtained from a variety of sources and seller and 
McCurdy have not made any independent investigation or verification of such information and make no representation 
as to the accuracy or completeness of such information. Auction announcements take precedence over anything 
previously stated or printed. Total purchase price will include a 10% buyer’s premium ($1,500.00 minimum) added to 
the final bid.  



 
STANDARD

MLS # 574958
Status Active
Contingency Reason
Property Type Industrial
Address 350 S TRACY ST
Address 2
City Wichita
State KS
Zip 67209
County Sedgwick
Area 303
Asking Price $0
Class Commercial/Ind/Bus
For Sale/Auction/For Rent Auction
Associated Document Count 5
Picture Count 36

GENERAL
List Agent - Agent Name and Phone BRADEN MCCURDY - OFF: 316

-683-0612
List Office - Office Name and Phone McCurdy Auction, LLC - OFF:

316-683-0612
Co-List Agent - Agent Name and Phone
Co-List Office - Office Name and Phone
Showing Phone 1-800-301-2055
Sale/Lease
Building Size SqFt 50,001 - 100,000
Number of Acres 8.07
Zoning Limited Ind
Parcel ID 20173-137-26-0-11-01-015.02
# of Stories 1
Apx Gross Building SqFt 96,530.00
Apx Net Rentable SqFt
Apx Min Available SqFt 96,530.00
Apx Max Contiguous SqFt 96,530.00
Apx Vacant SqFt 96,530.00
Land SqFt 352,277.00
Present Use of Bldg Vacant
Bldg on Leased Land
Invest Package Available No
Year Built 1993
Subdivision OTHER
Legal W 231.1 FT N 360 FT LOT 1

STAR LUMBER CO. 5TH. ADD.

Realtor.com Y/N Yes
Display on Public Websites Yes
Display Address Yes
VOW: Allow AVM Yes
VOW: Allow 3rd Party Comm Yes
Virtual Tour Y/N

DIRECTIONS
Directions W. Maple St. & S. West St. - West to S. Tracy St., South to Property.

FEATURES
LOADING DOCK
Dock High

RAIL
None

OVERHEAD DOORS
3

PARKING
Parking Over 25

ROAD FRONTAGE
City Arterial

LOCATION
Shopping Mall

CONSTRUCTION
Concrete-Block

SIDEWALL HEIGHT
17 Ft to 20 Ft

ROOF

FLOORS
Concrete Slab

HEATING
Forced Air
Gas

COOLING
Central Air
Electric

TENANT PAID EXPENSES
None

OWNER PAID EXPENSES
External Building Repairs
Electricity
Gas
Internal Building Repairs
Janitorial
Mechanical Repairs

ELECTRICAL
110 Volt

MISCELLANEOUS FEATURES
Elevator
Fire Alarm
Security Systems
Smoke Heat Detector
Wet Sprinkler System

PROPOSED FINANCING
Other/See Remarks

TERMS OF LEASE
No Leases

DOCUMENTS ON FILE
Aerial Photos
Ground Water Addendum
Photographs
Sellers Prop. Disclosure

OWNERSHIP
Corporate

SHOWING INSTRUCTIONS
Call Showing #

LOCKBOX
Combination

TYPE OF LISTING
Excl Right w/o Reserve

AGENT TYPE
Sellers Agent

FLOOD INSURANCE
Unknown

POSSSESSION
At Closing

Map data ©2019
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FEATURES
Flat Roof

UTILITIES AVAILABLE
Gas
Electric
City Water
City Sewer

Personal Property Tax
Property Insurance
Real Estate Taxes
Sewer
Site Maintenance
Trash
Water

FINANCIAL
Assumable Y/N No
With Financing
Value Land
Value Improved 0
General Property Taxes $42,823.30
General Tax Year 2019
Special Taxes 50.34
Special Tax Year 2019
Special Balance 50.34
Gross Income
Earnest $ Deposited With Security 1st Title

MARKETING REMARKS
Marketing Remarks THIS PROPERTY WILL BE OFFERED VIA SEALED-BID AUCTION BY MCCURDY AUCTION. All sealed-bid submissions are DUE

NO LATER than Thursday,January 16th, 2020 at 12:00 NOON CST. Details and requirements regarding submission of bids can be
found at mccurdyauction.com Please contact either Braden McCurdy (bmccurdy@mccurdyauction.com) with any questions
regarding the process. INVESTMENT HIGHLIGHTS 96,530 square foot multi-purpose commercial building 8 +/- Acres in
West Wichita Redevelopment opportunity Zoned Limited Industrial Proximity to regional and national transportation
networks 413 Paved parking spaces Just east of the regional recently sold Towne West Mall Nearby businesses include:
Spear's, Taco Bell, Quick Trip, Dunkn' Donuts, Spangels, Arby's, Burger King, McDonalds, Wells Fargo Bank, Towne West Mall,
Verizon, Red Lobster, Starbucks, Spring Store, Days Inn Wyndham, PetSmart and many more. BUILDING DETAILS 3
Overhead doors Recessed loading dock Large open space Multiple offices Multiple restrooms Kitchen
Approximately 5,500 Sq.Ft. of utilizable 2nd level mezzanine storage area UTILITIES OVERVIEW 4-200 AMP 4-400 AMP
2-125 AMP CH/CA LOCATION OVERVIEW Transportation Access 3 Miles to Wichita Dwight D. Eisenhower National
Airport Less than a mile drive to US HWY 54 (Kellogg) Less than 4 miles to I-235 5 Miles to I-35 6 minute walk to the
Wichita City Transit stop Wichita Overview Air Capital of the World Birthplace of Pizza Hut Wichita metropolitan area
population 644,888 in 2018 Home to company facilities including Koch Industries, Cargill, Textron Aviation, Learjet, Spirit
AeroSystems, Airbus, Coleman & Cessna McConnell Air Force Base Wichita ranked the #4 city with the lowest startup costs in
2017 This property will be offered via a sealed-bid auction. Details and requirements regarding submission of bids are described in
the Terms and Conditions, available in the attachments. Please contact Braden McCurdy with any questions regarding the process.
All sealed-bid submissions are DUE NO LATER than Thursday, January 16, 2020 at 12:00 Noon CST. | Contract will be available
upon request. |Showings available upon request. | Midwest Fire Protection performed the 5 yr rebuild and test on the Fire Sprinkler
system at 350. S. Tracy located in the SW corner of the building in the angled closet area. This was the rebuild of the 6” Febco
805yd backflow preventer on their quote sheet. $1,195.00 plus tax. Test report sent to city of Wichita included. See attached. |
David Lies plumbing performed the 5 yr rebuild and test on the Main Water Line at 350 S. Tracy located in the closet of the main
men’s restroom on the West wall. This was the Watts 909 backflow preventer. $859.19 total with tax. Test reports sent to city
included. See attached.

AUCTION
Type of Auction Sale Reserve
Method of Auction Sealed Bid
Auction Location Online Only
Auction Offering Real Estate Only
Auction Date 11/22/2019
Auction Start Time 12:00 PM
Auction End Time 12:00 PM
Broker Registration Req Yes
Broker Reg Deadline 01/15/2020 by 5:00 PM
Buyer Premium Y/N Yes
Premium Amount 0.10
Earnest Money Y/N Yes
Earnest Amount %/$ 100,000.00

1 - Open for Preview
1 - Open/Preview Date
1 - Open Start Time
1 - Open End Time

ADDITIONAL PICTURES



 



 

DISCLAIMER
This information is not verified for authenticity or accuracy and is not guaranteed. You should independently verify the information before making a decision
to purchase. © Copyright 2019 South Central Kansas MLS, Inc. All rights reserved. Please be aware, property may have audio/video recording devices in
use.

























PRELIMINARY TITLE SEARCH REPORT

Prepared By:
Security 1st Title
727 N. Waco, Suite 300
Wichita, KS  67203
Phone:  (316) 267-8371
Fax:  (316) 267-8115

Contact: Josh Troyer
Email: jtroyer@security1st.com

Prepared Exclusively For:
McCurdy Auction, LLC
12041 E. 13th St. N
Wichita, KS  67206
Phone:  316-683-0612
Fax:  316-683-8822

Contact: Kimberly Clare
Email:  kclare@mccurdyauction.com;
sfrost@mccurdyauction.com;
joxborrow@mccurdyauction.com;

Report No: 2340441

Report Effective Date:  October 25, 2019, at 7:30 a.m.

Property Address: 350 S. Tracy St., Wichita, KS  67209

This Title Search Report is NOT a commitment to insure and is not to be construed as an
Abstract of Title or Title Opinion. It has been issued as a Report as to the status of title for the
specific benefit of McCurdy Auction, LLC, and as such should not be relied upon by any other
party for any Real Estate Transaction.  Any and all loss or damage that may occur by reason of
any errors and omissions in this Company’s Report is limited to $1,000.00 and the fee it
received for the preparation and issuance of this report, if any.

1. Fee Simple as to Parcels 1 through 5 and an easement as to Parcel 6 interest in the Land
described in this Report is owned, at the Report Effective Date, by

350 S Tracy, LC, a Kansas limited liability company

2. The Land referred to in this Report is described as follows:

SEE ATTACHED EXHIBIT A

3. If asked to issue a title insurance commitment for a potential buyer of the subject
property, the commitment would include the following requirements, along with any
other matters that may arise after the date of this report:

1. The Proposed Insured must notify the Company in writing of the name of any
party not referred to in this Commitment who will obtain an interest in the Land
or who will make a loan on the Land. The Company may then make additional
Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

Title Report Report No: 2340441
Page 1 of 9
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the
Mortgage to be insured, or both, must be properly authorized, executed,
delivered, and recorded in the Public Records.

File a release of the Mortgage dated April 5, 2018, recorded April 10, 2018, as5.
Doc#/Flm-Pg: 29761188, made by 350 S Tracy LC, a Kansas Limited Liability
Company, to Rose Hill Bank, in the amount of $644,000.00.

File a release of the Assignment of Rents dated April 5, 2018, recorded April 10,6.
2018, as Doc#/Flm-Pg: 29761189, made by 350 S Tracy LC, a Kansas Limited
Liability Company, to Rose Hill Bank.

We have a copy of the Articles of Organization dated September 9, 2008 and a7.
copy of the Operating Agreement dated September 9, 2008 of 350 S Tracy, LC, a
limited liability company. We must be furnished with a copy of any
amendments to said documents. We reserve the right to make any additional
requirements we deem necessary.

Any instrument to be executed by 350 S Tracy, LC must:8.
a. Be executed in the limited liability company's name, and
b. Be signed by Randall G. Salyer, Manager.

File a Warranty Deed from 350 S Tracy, LC, a Kansas limited liability company, to9.
a buyer to be determined.

Recording Fees and Information for Kansas Counties:10.

Deed: $21.00 (first page) + $17.00 (each additional page)
Mortgage: $21.00 (first page) + $17.00 (each additional page)
Mortgage Release:$20.00 (first page) + $4.00 (each additional page)
Mortgage Assignment: $20.00 (first page) + $4.00 (each additional
page)

The above fees do not include all documents that may be filed in each
county.  Some fees may vary.  For a full list of recording fees, services
and format requirements, please contact the Register of Deeds Office
for the specific county in question.

Title Report Report No: 2340441
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

(NOTE: Beginning January 1, 2019, Mortgage Registration Tax is no
longer required in the State of Kansas.)

NOTE: The State of Kansas requires that any deed transferring real
estate must be accompanied by a Real Estate Validation Questionnaire.
This form must be executed by either the Grantor (Seller) or the
Grantee (Buyer).  Certain exemptions do apply.  The official form can be
obtained from the Register of Deeds or from Security 1st Title.
Photocopies of the official form will not be accepted.

NOTE: For documents electronically recorded, there is an additional
third-party service fee of $5.00 per document, which is in addition to
the County recording fees.

4. If asked to issue a title insurance commitment for a potential buyer of the subject
property, the commitment would include the following exceptions, along with any
other matters that may arise after the date of this report:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for
the first time in the Public Records or is created, attaches, or is disclosed
between the Commitment Date and the date on which all of the Schedule B,
Part I-Requirements are met

2. Rights or claims of parties in possession not shown by the Public Records

3. Easements, or claims of easements, not shown by the Public Records

4. Any encroachment, encumbrance, violation, variation or adverse
circumstances affecting Title that would be disclosed by an accurate and
complete survey of the Land or that could be ascertained by an inspection of
the Land

5. Any lien, or right to lien, for services, labor, or material heretofore or hereafter
furnished, imposed by law and not shown by the Public Records.

6. Taxes, or special assessments, if any, not shown as existing liens by the Public
Records

Title Report Report No: 2340441
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

7. The lien of the General Taxes for the year 2020, and thereafter.

General taxes and special assessments for the fiscal year 2019 in the original8.
amount of $2,586.51.

First Installment: $1,293.26, DUE, but not delinquent until after
December 20, 2019
Second Installment: $1,293.25, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-28268-0001
PIN #00229206 (Parcel 1)

General taxes and special assessments for the fiscal year 2019 in the original9.
amount of $2,875.54.

First Installment: $1,437.77, DUE, but not delinquent until after
December 20, 2019
Second Installment: $1,437.77, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-30001
PIN #00231066 (Lot 1 of Parcel 2)

General taxes and special assessments for the fiscal year 2019 in the original10.
amount of $2,878.45.

First Installment: $1,439.23, DUE, but not delinquent until after
December 20, 2019
Second Installment: $1,439.22, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-30002
PIN #00231067 (Lot 2 of Parcel 2)

General taxes and special assessments for the fiscal year 2019 in the original11.
amount of $15,345.59.

First Installment: $7,672.80, DUE, but not delinquent until after
December 20, 2019
Second Installment: $7,672.79, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-31627-0002
PIN #00233040 (Parcel 3)

Title Report Report No: 2340441
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

General taxes and special assessments for the fiscal year 2019 in the original12.
amount of $15,149.98.

First Installment: $7,574.99, DUE, but not delinquent until after
December 20, 2019
Second Installment: $7,574.99, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-32285
PIN #00233646 (Parcel 4)

General taxes and special assessments for the fiscal year 2019 in the original13.
amount of $4,037.57.

First Installment: $2,018.79, DUE, but not delinquent until after
December 20, 2019
Second Installment: $2,018.78, DUE, but not delinquent until after
May 11, 2020
Property I.D. # D-38212
PIN #00240378 (Parcel 5)

Note: Tax statements can be downloaded through this link.

THE FOLLOWING ITEMS APPLY TO PARCEL 1:

The following matters shown on or disclosed by the recorded plat referred to14.
in the legal description: building setback lines and easements.

NOTE: The platted utility easements affecting subject property were
vacated by the instrument filed on Film 1229, Page 999.

Access controls to and from Maple Street, as established in/on Film 1225, 15.
Page 1242.

The terms and provisions contained in the document entitled "Building16.
Separation Agreement" filed as Film 1267, Page 1435.

The terms and provisions contained in the document entitled "Easement17.
Agreement" filed as Film 1267, Page 1442.

Lot Split filed as Film 1216, Page 627.18.

Title Report Report No: 2340441
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

Affidavit by a Kansas Gas and Electric Company employee claiming19.
right-of-way over a portion of subject property recorded in/on Film 1516, 
Page 1741.

Subject property may become subject to special assessments for various20.
capital improvements as evidenced by a governmental filing of notice in the
form of a Certificate at Film 1216, Page 628 and Resolution at Film 1214, Page 
66.

THE FOLLOWING ITEMS APPLY TO PARCEL 2:

The following matters shown on or disclosed by the recorded plat referred to21.
in the legal description: building setback lines, easements and access controls.

NOTE: The platted utility easements affecting subject property were
vacated by the instrument filed on Film 1229, Page 999.

An easement for utilities, recorded as Film 1229, Page 983.22.
In favor of: The City of Wichita
Affects: a portion of subject property

An easement for water line, recorded as Film 1299, Page 1231.23.
In favor of: The City of Wichita
Affects: a portion of subject property

The terms and provisions contained in the document entitled "Private24.
Easement Agreement" filed as Film 690, Page 634.

Subject property may become subject to special assessments for various25.
capital improvements as evidenced by a governmental filing of notice in the
form of Certificate at Film 75, Page 1332 and Resolutions at Film 78, Page 571;
Film 297, Page 1540 and Film 415, Page 653.

THE FOLLOWING ITEMS APPLY TO PARCEL 3:

The following matters shown on or disclosed by the recorded plat referred to26.
in the legal description: easements.

Title Report Report No: 2340441
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Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

NOTE: The platted utility easements affecting subject property were
vacated by the instrument filed on Film 1229, Page 999.

Access to Parcel 3 is afforded of Parcels 1, 4 and 5 by virtue of common27.
ownership.

Lot Split filed as Film 1216, Page 627.28.

The terms and provisions contained in the document entitled "Building29.
Separation Agreement" filed as Film 1267, Page 1435.

Subject property may become subject to special assessments for various30.
capital improvements as evidenced by governmental filings of notice in the
form of Certificates at Film 1199, Page 1195; Film 1216, Page 628 and
Resolution at Film 1214, Page 66.

THE FOLLOWING ITEMS APPLY TO PARCEL 4:

The following matters shown on or disclosed by the recorded plat referred to31.
in the legal description: building setback lines and easements.

NOTE: The platted utility easements affecting subject property were
vacated by the instrument filed on Film 1229, Page 999.

The terms and provisions contained in the document entitled "Easement32.
Agreement" filed as Film 389, Page 983; amended on Film 1214, Page 442.

An easement for water line, recorded as Film 1299, Page 1231.33.
In favor of: The City of Wichita
Affects: a portion of subject property

Subject property may become subject to special assessments for various34.
capital improvements as evidenced by a governmental filing of notice in the
form of a Resolution at Film 415, Page 653.

THE FOLLOWING ITEMS APPLY TO PARCEL 5:

The following matters shown on or disclosed by the recorded plat referred to35.

Title Report Report No: 2340441
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https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=46936D46-EA46-4E14-9144-19EE921459E5&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=74AED1A9-2C2F-4FE8-A1DB-7CC215005990&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=29CE263A-67A3-4A94-BF83-04275C4F1BF5&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=94AA2DBD-14D8-4A4A-A3A6-689C51077559&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=FAA0CBCF-4679-4376-933E-11AB02A6ADFA&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=9244A6C6-B6CB-4742-82EB-765E0D5A3063&system=Production


Any questions regarding this report should be directed to:  Josh Troyer
Phone: 316-267-8371, Email: jtroyer@security1st.com

in the legal description: building setback lines, easements and access controls.

NOTE: The platted utility easements affecting subject property were
vacated by the instrument filed on Film 1229, Page 999.

The terms and provisions contained in the document entitled "Easement36.
Agreement" filed as Film 1267, Page 1442.

THE FOLLOWING ITEMS APPLY TO ALL PARCELS:

The terms and provisions contained in the document entitled "Easement37.
Agreement" filed as Film 389, Page 983; amended on Film 1214, Page 442.

Rights of parties in possession under unrecorded leases.38.

Note: All supporting documents can be downloaded through this link.

Dated: October 25, 2019, at 7:30 a.m.

SECURITY 1ST TITLE

By: 
LICENSED ABSTRACTER

Title Report Report No: 2340441
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https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=46936D46-EA46-4E14-9144-19EE921459E5&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=1DA2C9BE-04E9-4832-947B-73C12A717F8D&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=74AED1A9-2C2F-4FE8-A1DB-7CC215005990&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=29CE263A-67A3-4A94-BF83-04275C4F1BF5&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=8DB3C0D7-C671-43F1-BD22-C06D12214E71&system=Production


EXHIBIT "A"

Parcel 1:
That portion of Lot 1, Star Lumber Company Addition to Wichita, Kansas, Sedgwick County, Kansas,
described as beginning at the Northwest corner of said Lot 1; thence east along the North line of said
Lot 1, a distance of 89.13 feet to the Northerly extension of the west face of the west wall of an
existing building #4141 West Maple; thence southerly along said west face and its extensions, 279.96
feet, more or less, to the South line of said Lot 1; thence west along the South line of said Lot 1, 91.09
feet to the Southwest corner of said Lot 1; thence north along the west line of said Lot 1 to the point
of beginning.

Parcel 2:
Lots 1 and 2, Star Lumber Company 4th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 3:
The west 231.1 feet of the north 360 feet of Lot 1, Star Lumber Company 5th Addition, Wichita,
Kansas, Sedgwick County, Kansas.

Parcel 4:
Lot 1, Star Lumber Company 6th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 5:
Lot 1, Star Lumber Company 7th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 6:
A non-exclusive easement for the benefit of Parcels 1, 2, 3, 4 and 5 as created by instruments dated
September 10, 1979, recorded October 5, 1979 on Film 389, Page 983, and dated December 20, 1991,
recorded December 20, 1991 on Film 1214, Page 442, for ingress and egress of pedestrian and
vehicular traffic over a portion of Lot 2, Westport Second Addition, Wichita, Kansas, Sedgwick County,
Kansas, as shown on Exhibits A and B of said instrument.

https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=C6BE9BA7-8D76-407C-8F88-5378AC37634D&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=CB88B6AF-4694-4D07-A23B-133D7713C613&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=D80B5E1C-AD52-459B-BE6F-25B6E860A6C3&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=9E8E03BC-7AF2-49E5-BB58-4BCC9E9FCBC1&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=CFD1F6A7-25F3-4404-9939-5F21CEA5339F&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=74AED1A9-2C2F-4FE8-A1DB-7CC215005990&system=Production
https://orderdesk.security1st.com/PaperlessCloserCCE/Documents/DownloadAndView/?docId=29CE263A-67A3-4A94-BF83-04275C4F1BF5&system=Production


Parcel Key to Preliminary Title Report 
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					              TERMS AND CONDITIONS

Terms and Conditions (the “Terms and Conditions”) for the auction to be conducted by McCurdy Auction, LLC 
(“McCurdy”) of the real estate legally described as follows:

	 (See Exhibit “A”)

and commonly referred to as 350 S. Tracy St., Wichita, Kansas 67213 (the “Real Estate”) on behalf of the owner of the 
Real Estate (the “Seller”). 

	 1. Any party who intends to participate in the auction of the Real Estate must complete and return these 		
	 Terms and Conditions prior to bidding. 

	 2. The Real Estate will be offered via a sealed-bid auction. The deadline to submit sealed bids is January 		
	 16, 2020 at 12:00 p.m. (CST) (the “Bidding Deadline”). 

	3. Bids must be submitted in writing using the Bid Submission Form available on McCurdy’s website. 			 
Bids must be received by McCurdy prior to the Bidding Deadline. Once submitted, bids may not be retracted. 		
	Bid Submission Forms may be submitted in the following manner:

		  a.	 Emailed to the following address:

				    sealedbid@mccurdyauction.com

		  b.	 Mailed to the following address:

				    McCurdy Auction, LLC
				    Attn: Sealed Bid
				    12041 E. 13th St. N.
				    Wichita, Kansas 67206 

	4. After the Bidding Deadline, all bids submitted to McCurdy will be opened and evaluated. If contending 		
bids are competitive, then Seller reserves the right to initiate competitive bidding via a conference call with the 		
	top bidder and those contending bidders whose bids have been deemed competitive. A bid will be deemed 
competitive if the contending bid is within 5% of the top bid offered.

	5. If necessary, the competitive bidding conference call will be held by McCurdy at 2:00 p.m. (CST) on January 
16, 2020. Conference call instructions will be emailed to conference call participants no later than 1:00 p.m. 
(CST) on January 16, 2020. In the event that Bidder is neither the top bidder nor invited to participate in the 
conference call, Bidder will be informed by email no later than 1:00 p.m. (CST) on January 16, 2020. 

	6. The Real Estate is not offered contingent upon inspections. The Real Estate is offered at public auction in its 
present, “as is where is” condition and is accepted by Bidder without any expressed or implied warranties or 
representations from Seller or McCurdy, including, but not limited to, the following: the condition of the Real 
Estate; the Real Estate’s suitability for any or all activities or uses; the Real Estate’s compliance with any laws, 
rules, ordinances, regulations, or codes of any applicable government authority; the Real Estate’s compliance 
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with environmental protection, pollution, or land use laws, rules, regulations, orders, or requirements; the 
disposal, existence in, on, or under the Real Estate of any hazardous materials or substances; or any other 
matter concerning the Real Estate. It is incumbent upon Bidder to exercise Bidder’s own due diligence, 
investigation, and evaluation of suitability of use for the Real Estate prior to bidding. It is Bidder’s responsibility 
to have any and all desired inspections completed prior to bidding including, but not limited to, the following: 
roof; structure; termite; environmental; survey; encroachments; groundwater; flood designation; presence 
of lead-based paint or lead based paint hazards; presence of radon; presence of asbestos; presence of mold; 
electrical; appliances; heating; air conditioning; mechanical; plumbing (including water well, septic, or lagoon 
compliance); sex offender registry information; flight patterns; or any other desired inspection. Bidder 
acknowledges that Bidder has been provided an opportunity to inspect the Real Estate prior to the auction 
and that Bidder has either performed all desired inspections or accepts the risk of not having done so. Any 
information provided by Seller or McCurdy has been obtained from a variety of sources. Seller and McCurdy 
have not made any independent investigation or verification of the information and make no representation 
as to its accuracy or completeness. In bidding on the Real Estate, Bidder is relying solely on Bidder’s own 
investigation of the Real Estate and not on any information provided or to be provided by Seller or McCurdy.

7.	 Notwithstanding anything herein to the contrary, to the extent any warranties or representations may 
be found to exist, the warranties or representations are between Seller and Bidder. McCurdy may not be held 
responsible for the correctness of any such representations or warranties or for the accuracy of the description 
of the Real Estate.

8.	 There will be a 10% buyer’s premium added to any bids submitted. The buyer’s premium, together 
with the bid amount, will constitute the total purchase price of the Real Estate.

9.	 The Real Estate is not offered contingent upon financing.

10.	 In the event that Bidder is the successful bidder, Bidder must immediately execute the Contract 
for Purchase and Sale and tender a nonrefundable earnest money deposit in the form of cash, check, or 
immediately available, certified funds and in the amount set forth by McCurdy. The balance of the purchase 
price will be due in immediately available, certified funds at closing on the specified closing date. The Real 
Estate must close within 30 days of the date of the auction, or as otherwise agreed to by Seller and Bidder. 
Contracts will be written in the name used to create the online bidding account unless other arrangements are 
made with McCurdy prior to the auction. 

11.	 Auction announcements take precedence over anything previously stated or printed, including these 
Terms and Conditions.

12.	 The submission of a bid by Bidder will be deemed conclusive proof that Bidder has read, understands, 
and agrees to be bound by these Terms and Conditions.

13.	 These Terms and Conditions, especially as they relate to the qualifications of potential bidders, are
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designed for the protection and benefit of Seller and do not create any additional rights or causes of action for 
Bidder. On a case-by-case basis, and at the sole discretion of Seller or McCurdy, exceptions to certain Terms 
and Conditions may be made

14.	 In the event Bidder is the successful bidder at the auction, Bidder’s bid constitutes an irrevocable offer 
to purchase the Real Estate and Bidder will be bound by said offer. In the event that Bidder is the successful 
bidder but fails or refuses to execute the Contract for Purchase and Sale, Bidder acknowledges that, at the sole 
discretion of Seller, these Terms and Conditions, the Bid Submission Form, and the Contract for Purchase and 
Sale executed by the Seller will be construed together for the purposes of satisfying the statute of frauds and 
will collectively constitute an enforceable agreement between Bidder and Seller for the sale and purchase of the 
Real Estate.

15.	 It is the responsibility of Bidder to make sure that Bidder’s bid has been properly submitted and 
received by McCurdy. McCurdy disclaims any liability for damages resulting from bids not spotted, executed, 
or acknowledged. McCurdy is not responsible for errors in bidding and Bidder releases and waives any claims 
against McCurdy for bidding errors.

16.	 Bidder authorizes McCurdy to information about the auction, including the sales price of the Real 
Estate, for promotional or other commercial purposes.

17.	 Broker/agent participation is invited. Broker/agents must pre-register with McCurdy prior to the 
submission of a bid by completing the Broker Registration Form, available on McCurdy’s website.

18.	 McCurdy is acting solely as agent for Seller and not as an agent for Bidder. McCurdy is not a party to 
any Contract for Purchase and Sale between Seller and Bidder. In no event will McCurdy be liable to Bidder 
for any damages, including incidental or consequential damages, arising out of or related to this auction, the 
Contract for Purchase and Sale, or Seller’s failure to execute or abide by the Contract for Purchase and Sale.

19.	 Neither Seller nor McCurdy, including its employees and agents, will be liable for any damage or injury 
to any property or person at or upon the Real Estate. Any person entering on the premises assumes any and 
all risks whatsoever for their safety and for any minors or guests accompanying them. Seller and McCurdy 
expressly disclaim any “invitee” relationship and are not responsible for any defects or dangerous conditions 
on the Real Estate, whether obvious or hidden. Seller and McCurdy are not responsible for any lost, stolen, or 
damaged property.

20.	 McCurdy may, in its sole discretion, reject, disqualify, or refuse any bid believed to be fraudulent, 
illegitimate, not in good faith, made by someone who is not competent, or made in violation of these Terms and 
Conditions or applicable law.

21.	 Bidder represents and warrants that they are bidding on their own behalf and not on behalf of or at the 
direction of Seller
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22.	 The Real Estate is offered for sale to all persons without regard to race, color, religion, sex, handicap, 
familial status, or national origin.

23.	 These Terms and Conditions are binding on Bidder and on Bidder’s partners, representatives, 
employees, successors, executors, administrators, and assigns.

24.	 In the event that any provision contained in these Terms and Conditions is determined to be invalid, 
illegal, or unenforceable by a court of competent jurisdiction, the validity, legality, and enforceability of the 
remaining provisions of the Terms and Conditions will not be in any way impaired.

25.	 These Terms and Conditions are to be governed by and construed in accordance with the laws of 
Kansas, but without regard to Kansas’s rules governing conflict of laws. Exclusive venue for all disputes lies 
in either the Sedgwick County, Kansas District Court or the United States District Court in Wichita, Kansas. 
Bidder submits to and accepts the jurisdiction of such courts.

26.	 In the event of issues relating to the availability or functionality of the online bidding platform during 
the auction, McCurdy may, in its sole discretion, elect to extend the scheduled closing time of the auction. 

27.	 In the event that Bidder is the successful bidder but fails to comply with Bidder’s obligations as set 
out in these Terms and Conditions by 12:00 p.m. (CST) on the business day following the auction, then Bidder 
will be in breach of these Terms and Conditions and McCurdy may attempt to resell the Real Estate to other 
potential buyers. Regardless of whether McCurdy is able to successfully resell the Real Estate to another buyer, 
Bidder will remain liable to Seller for any damages resulting from Bidder’s failure to comply with these Terms 
and Conditions.
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 BIDDER INFORMATION:

______________________________________________	
Name

______________________________________________	
Point of Contact Name 

______________________________________________	
Point of Contact Title 

______________________________________________	
Address

______________________________________________	
City/State/Zip

______________________________________________	
Phone

______________________________________________	
Alternative Phone

______________________________________________	
Fax

______________________________________________	
Email 
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					     	        EXHIBIT “A”
Parcel 1:
That portion of Lot 1, Star Lumber Company Addition to Wichita, Kansas, Sedgwick County, Kansas, de-
scribed as beginning at the Northwest corner of said Lot 1; thence east along the North line of said Lot 1, 
a distance of 89.13 feet to the Northerly extension of the west face of the west wall of an existing building 
#4141 West Maple; thence southerly along said west face and its extensions, 279.96 feet, more or less, to 
the South line of said Lot 1; thence west along the South line of said Lot 1, 91.09 feet to the Southwest corner 
of said Lot 1; thence north along the west line of said Lot 1 to the point of beginning.

Parcel 2:
Lots 1 and 2, Star Lumber Company 4th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 3:
The west 231.1 feet of the north 360 feet of Lot 1, Star Lumber Company 5th Addition, Wichita, Kansas, Sedg-
wick County, Kansas.

Parcel 4:
Lot 1, Star Lumber Company 6th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 5:
Lot 1, Star Lumber Company 7th Addition, Wichita, Kansas, Sedgwick County, Kansas.

Parcel 6:
A non-exclusive easement for the benefit of Parcels 1, 2, 3, 4 and 5 as created by instruments dated Sep-
tember 10, 1979, recorded October 5, 1979 on Film 389, Page 983, and dated December 20, 1991, recorded 
December 20, 1991 on Film 1214, Page 442, for ingress and egress of pedestrian and vehicular traffic over a 
portion of Lot 2, Westport Second Addition, Wichita, Kansas, Sedgwick County, Kansas, as shown on Exhib-
its A and B of said instrument.



Guide to auction costs
THE SELLER CAN EXPECT TO PAY
•	 Half of the Owner’s Title Insurance
•	 Half of the Title Company’s Closing Fee
•	 Real Estate Commission (If Applicable)

•	 Advertising Costs
•	 Payoff of All Loans, Including Accrued Interest, 

Statement Fees, Reconveyance Fees and Any 
Prepayment Penalties

•	 Any Judgments, Tax Liens, etc. Against the Seller
•	 Recording Charges Required to Convey Clear Title

•	 Any Unpaid Taxes and Tax Proration for the Current Year
•	 Any Unpaid Homeowner’s Association Dues
•	 Rent Deposits and Prorated Rents (If Applicable)

THE BUYER CAN GENERALLY EXPECT TO PAY
•	 Half of the Owner’s Title Insurance
•	 Half of the Title Company’s Closing Fee
•	 10% Buyer’s Premium (If Applicable)

•	 Document Preparation (If Applicable)

•	 Notary Fees (If Applicable)

•	 Recording Charges for All Documents in Buyer’s Name
•	 Homeowner’s Association Transfer / Setup Fee  

(If Applicable)

•	 All New Loan Charges (If Obtaining Financing)

•	 Lender’s Title Policy Premiums (If Obtaining Financing)

•	 Homeowner’s Insurance Premium for First Year
•	 All Prepaid Deposits for Taxes, Insurance, PMI, etc. 	

(If Applicable)

what to expect

12041 E. 13th St. N., Wichita, Kansas 67206
316.683.0612  |  800.544.4489         
www.McCurdyAuction.com


